
Miranda Path N.V
Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Jan-27 Feb-27 Mar-27 Apr-27 May-27 Jun-27 Jul-27 Aug-27 Sep-27 Oct-27 Nov-27 Dec-27 Jan-28 Feb-28 Mar-28 Apr-28 May-28 Jun-28

Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 Year 1 Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 Year2 Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 Year 3
Number of Customers 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 2 2 2 2 2 2 2 2 2 2 2 2 3 3 3 3 3 3 3
Gross Gaming  Revenue "GGR" (Win/Loss) 1,800,000 1,818,000       1,836,180       1,854,542       1,873,087       1,891,818       1,910,736       1,968,058       2,027,100       2,087,913       2,129,671       2,172,265       23,369,371 2,193,987 2,172,048 2,150,327 2,128,824 2,107,536 3,886,460     3,905,893     3,925,422     3,945,049     3,964,774     3,984,598     4,004,521     38,369,439 4,004,521 3,964,476     3,924,831     3,885,583     3,846,727     5,608,260     5,664,342     5,720,986     5,778,196     5,835,978     5,894,337     5,953,281     60,081,518

Margin 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%

Turnover 90,000             90,900             91,809             92,727             93,654             94,591             95,537             98,403             101,355           104,396           106,484           108,613           1,168,469       109,699         108,602         107,516         106,441         105,377         194,323         195,295         196,271         197,252         198,239         199,230         200,226         1,918,472      200,226         198,224         196,242         194,279         192,336         280,413         283,217         286,049         288,910         291,799         294,717         297,664         3,004,076      

Cost of Sales

Third Party Software Costs 22,500             22,725             22,952             23,182             23,414             23,648             23,884             24,601             25,339             26,099             26,621             27,153             350,541          32,910           32,581           32,255           31,932           31,613           58,297           58,588           58,881           59,176           59,472           59,769           60,068           575,542         60,068           59,467           58,872           58,284           57,701           84,124           84,965           85,815           86,673           87,540           88,415           89,299           901,223         

Gross Profit/Loss 67,500             68,175             68,857             69,545             70,241             70,943             71,653             73,802             76,016             78,297             79,863             81,460             817,928          76,790           76,022           75,261           74,509           73,764           136,026         136,706         137,390         138,077         138,767         139,461         140,158         1,342,930      140,158         138,757         137,369         135,995         134,635         196,289         198,252         200,235         202,237         204,259         206,302         208,365         2,102,853      

Operating Expenses

Salaries 5,000                5,000                5,000                5,000                7,500                7,500                7,500                7,500                7,500                10,000             10,000             10,000             87,500            10,000           10,000           10,000           10,000           10,000           10,000           12,500           12,500           12,500           12,500           12,500           12,500           135,000         15,000           15,000           15,000           15,000           15,000           15,000           15,000           15,000           15,000           15,000           15,000           15,000           180,000         
Rent/Premises 5,000                5,000                5,000                5,000                5,000                5,000                5,000                5,000                5,000                5,000                5,000                5,000                60,000            5,250              5,250              5,250              5,250              5,250              5,250              5,250              5,250              5,250              5,250              5,250              5,250              63,000           5,513              5,513              5,513              5,513              5,513              5,513              5,513              5,513              5,513              5,513              5,513              5,513              66,150           
IT & Comms 11,700             11,817             11,935             12,055             12,175             12,297             12,420             12,792             13,176             13,571             13,843             14,120             151,901          14,261           14,118           13,977           13,837           13,699           25,262           25,388           25,515           25,643           25,771           25,900           26,029           249,401         26,029           25,769           25,511           25,256           25,004           36,454           36,818           37,186           37,558           37,934           38,313           38,696           390,530         
Legal & Professional 20,000             3,000                3,000                3,000                3,000                3,000                3,000                3,000                3,000                3,000                3,000                3,000                53,000            5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              60,000           5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              5,000              60,000           
Marketing 1,800                1,818                1,836                30,000             1,873                1,892                1,911                1,968                2,027                2,088                2,130                2,172                51,515            2,194              2,172              2,150              90,000           2,108              3,886              3,906              3,925              3,945              3,965              3,985              4,005              126,241         4,005              3,964              3,925              120,000         3,847              5,608              5,664              5,721              5,778              5,836              5,894              5,953              176,196         
License 24,000             -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    24,000            24,000           -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  24,000           24,000           -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  24,000           
Banking Fees 6,000                1,200                1,200                1,200                1,200                1,200                1,200                1,200                1,200                1,200                1,200                1,200                19,200            6,000              1,200              1,200              1,200              1,200              1,200              1,200              1,200              1,200              1,200              1,200              1,200              19,200           6,000              1,200              1,200              1,200              1,200              1,200              1,200              1,200              1,200              1,200              1,200              1,200              19,200           
Total Operating Expenses 73,500             27,835             27,971             56,255             30,748             30,889             31,031             31,460             31,903             34,859             35,173             35,492             447,116          66,705           37,740           37,577           125,287         37,257           50,598           53,244           53,391           53,538           53,686           53,834           53,984           676,842         85,546           56,446           56,149           171,969         55,563           68,774           69,195           69,620           70,049           70,482           70,920           71,362           916,076         

Net Profit/Loss before Exchange Gain/Loss -6,000 40,340             40,885             13,291             39,493             40,055             40,622             42,342             44,113             43,437             44,690             45,968             370,812          10,085           38,281           37,684           50,779-           36,507           85,428           83,462           83,999           84,539           85,081           85,626           86,174           666,088         54,612           82,311           81,220           35,973-           79,072           127,515         129,057         130,615         132,188         133,777         135,382         137,003         1,186,777      

Exchange Gain/Loss -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                   -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

Net Operating Profit/Loss after Exchange Gain Loss -6,000 40,340             40,885             13,291             39,493             40,055             40,622             42,342             44,113             43,437             44,690             45,968             370,812          10,085           38,281           37,684           50,779-           36,507           85,428           83,462           83,999           84,539           85,081           85,626           86,174           666,088         54,612           82,311           81,220           35,973-           79,072           127,515         129,057         130,615         132,188         133,777         135,382         137,003         1,186,777      
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